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Introducer(s): 
Finance, Revenue and Bonding Committee 
 

Title: AN ACT CONCERNING THE GIFT AND ESTATE TAX.  

Statement of Purpose: To parallel the Internal Revenue Code by excluding gifts otherwise includible 
in the gross estate of the decedent from taxation under the estate tax, by including in the taxable estate 
any gift taxes paid within three years of death (for which a credit is allowed), and including a credit 
for gift taxes paid by the decedent's spouse on gifts made by the decedent that are then includible in 
the decedent's estate.  
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